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May 28, 2002

Amatek Sells US Pipe Manufacturer for US$135 million

Amatek Industries Pty Limited announced today that is has scld its interest in Choctaw inc
(“Choctaw”) to Hanson PLC for a total price of US$135 million.

Choctaw is a leading concrete and steel pipe and precast concrete drainage products
manufacturer in the South-Central states of the US with operations in Tennessee,
Mississippi, Louisiana, Alabama and Arkansas. Choctaw Is headquartered in Memphis.

Commenting on the sale, Dr John Nolan, Chief Executive of Amatek, said “Choctaw is a
high quality business that has developed under Amatek's ownership through a number of
acquisitions angd new investment in a number of its facilities. We believe that Choctaw will
now make an excellent fit with, and will complament, Hanson's concrete pipe operations in
the US.”
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